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Investment protection - Investing in confidence

R R BRRR

By R. Subhashree

The divergence between a nation’s domestic
laws and the provisions in international treaties
is not something new. It is noticed that at the
time of entering into investment promotion
agreements, the priority is to accord favourable
treatment to the foreign investor following
standard texts/mechanismslike ISDS. However,
when a State does not adopt proper consultative
process with all stakeholders, including sections
of population likely to be affected, it runs the
risk of making the investment climate less
favourable with delays and disputes. A broad-
based approach is likely to yield better results
under BITs, FIPAs, etc.
Hupacasath approaches the national courts

Hupacasath FirstNation (HFIN) a300 member
strong community in Vancouver Island, Canada
is challenging the Canadian government
over the Canada-China Foreign Investment
Promotion and Protection Agreement (FIPA),
particularly the investor protection clauses like
Investor State Dispute Settlement Mechanism
(ISDS) which will enable foreign investors to
proceed against the Canadian government for
failure to protect/ loss in value of investments.
HEFN argued that it was entitled to protect its
aboriginal and treaty rights guaranteed under
the Canadian Constitution and, in finalizing the
treaty without consultingit, Canada had failed in
its duty. The Canada-China FIPA was finalised
over a year ago but has not yet been ratified.
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HEN lost the case in the lower court and will
seek to convince the Federal Court of Appeals
that the FIPA is likely to affect its rights and had
triggered the ‘duty to consult’.
Treaty versus domestic law, people’s rights
While the case of HFN relates to aboriginal
rights which are unique to it, the same argument
of a treaty affecting rights guaranteed under
the Constitution can arise in other jurisdictions.
Would such a challenge be possible in India?
There are no precedents but the fact that treaties
do alter therights to his disadvantage may spur a
citizen or group of them to seek remedy through
national courts.

In Golanv. Holder, No. 10-545, US Supreme
Court, 18-1-2012, the appellants challenged
the constitutionality of the amendments to IP
laws which created copyright protection for
materials which were in public domain in the
US though the copyright term had not expired
in foreign jurisdictions. The amendments were
brought about to ensure compliance with
Berne Convention. In his dissenting opinion,
Judge Breyer observed that the ‘convention
cannot provide the statute with a constitutionally
sufficient justification that is otherwise lacking’.

The Indian Constitution guarantees equality
to all persons — even to non-citizens. However,
take the case of two investors — an Indian
national and foreign investor, both of whom
are awarded contracts for hydro power projects
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which are later stopped due to environmental
concerns. ISDS in a treaty gives the foreign
investor aright to sue the government of the day
for expropriation, loss in value of investment,
failure to provide fair and equitable treatment
and not meeting legitimate expectations of the
investor. But, the Indian investor cannot seek
any quick remedy like arbitration or bypass the
domestic courts. Experience has shown that the
mere threat of ISDS would suffice to dissuade
governments from takingsuch steps. Inany case,
even if the government were to take the same, it
would still be liable to pay compensation along
with costs.
Test of non-speculative, appreciable threat

In the HFN decision, the lower court applied
the test of whether there was an appreciable
and non-speculative threat to HFN’s rights and
concluded that there was no threat. The court
based its decision on changes made to the
NAFTA agreement which restricted protection
to investors, on which the FIPA is modeled
and statistics which stated that USA with larger
investments in Canada than China had brought
very few claims and that currently there was
no Chinese investment in HFN. However, the
issue is not whether HFN is already harmed or
is likely to be harmed in near future. The point
HEFN tried to make was that Canada by binding
itself to protect investments would be reluctant
to support HFN in any measure which would
be seen as not investor friendly. The experience
of developed countries like Germany and less
developed countrieslike Argentinaand Ecuador
has been that even grounds like recession,
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internal strife or environment concerns are not
good reasons to avoid compensating investors
for legitimate expectations not being met.

As per the Vienna Convention on the Law of
Treaties (VCLT), aparty cannotinvoke provisions
of itsinternal law as a justification to not perform
its obligations under a treaty. Judged from this
angle, the potential threat envisaged by HFIN
that Canada may be reluctant to protect rights
of HFN in case of a conflict between it and an
investor is not speculative.

Duty to consult

Duty to consult flows from common law and
from judicial interpretation by the Supreme
Court of Canada that the Crown must act
honorably in relation to rights guaranteed to
aboriginal people. The words in the constitution
only ‘recognize and affirm’ the rights of the First
Nations. The duty of the state to consult and
accommodate as far as possible the views/claims
of the peoplelikely to be affected by some action
has been reiterated in a number of cases by
Canadian courts. Notable amongthem s, Haida
Nation v. British Columbia (Minister of Forests)
[2004 SCC 73] on allowing a corporation to
harvest timber from lands belonging to Haida.
The court held that there was a duty to consult
the people whose rights might be adversely
affected. The threshold for triggering a duty to
consult is low and it is enough if there is an act
orameasure that is contemplated by the Crown
which might affect existing or potential rights of
the indigenous people.

Giving an opportunity to be informed and
consent

The argument of common law duty to
consult is very attractive one. It is emphasized
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particularly in international agreements. For
instance, as per the recently accepted Trade
Facilitation Agreement (TFA) at WTO session
in Bali, members are required to provide
an opportunity to traders (not confined
to nationals) and ‘other interested parties’
to comment on proposed amendment or
introduction of laws.

Peruin 2011 enacted legislation mandating
prior consultation of indigenous people
before development projects are finalized. It
is significant that this legislation came in the
aftermath of protests and killing of indigenous
tribes who were protesting against certain
decrees which had been issued to conform
to the Peru—USA FTA. Like HFN, the tribes
inhabiting the Amazon forest asserted their
rights under the Peruvian constitution and
claimed that awarding projects to (foreign)
corporations to develop the region violated
their rights.

" Trade Remedy News % 5 ¥ %/
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As per Article 18 of the VCLT, a state cannot
act so as to defeat the purpose of the treaty
prior to its coming into force. Hence once
finalized, thereislittle room for are-assessment.
Ratification is generally a formality. In certain
cases, a treaty may come into force solely
under Executive Authority bypassing the
parliament - like Anti-counterfeiting Trade
Agreement (ACTA) in the USA. There was no
discussion or debate in the Congress, much
less public consultation, before it was signed.

It is impracticable to expect a unanimous
voice from all stakeholders before a treaty
is finalized but it is important that there is
dialogue and exchange of information with
stakeholders before the treaty is finalized.
This may guarantee that the time and efforts
invested in such investment protection treaties
bear the desired results.

[The author is a Manager, Knowledge

Management Team, Lakshmikumaran &
Sridharan, New Delhi]
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1,1,1,2-Tetrafluoro- USA

Affirmative preliminary determination

79 FR 37287 [A-570-998],
dated 1-7-2014
2014478 1H ,
79 FR 37287 [A-570-998]

ethane E3 of critical circumstances amended
- B ZE2B R B E ik &R
1-Hydroxyethylidene-1, USA ADD orders revoked
1-Diphosphonic (HEDP) £ BUIH R B 5H & 4

Acid

REZX ZBRR

79 FR 31301 [A-570-934],
dated 2-6-2014
2014468 2H ,

79 FR 31301 [A-570-934]
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Product Country Measures Notification No. and date
7= i £ Rt BHS KH #
53-Foot domestic dry USA Preliminary determination in the 79 FR 36290 [C-570-015],

containers * countervailing duty investigation dated 26-6-2014
533 R R T & & postp(?ned . 20144£6H 26H ,
S s 7 HEHA & A Rk T R 2 Y 1 i 79 FR 36290 [C-570-015]
Aluminium extrusions Australia Initiation of review of anti-dumping Anti-dumping Notice No.
40700 41 MAFLT | measures 2014/46, dated 12-6-2014
RERHSR EHRAE 2014464 1218 ,
R 19158 /4 4 55 2014/46
Arc shaped magnet Brazil ADD investigation initiated Dated 16-6-2014
R R sk B & AR A & 2014468 16H
Carbon and certain al- USA Preliminary determination of 79 FR 34491 [A-570-012],
loy steel wire rod * antidump(iing duty investigation dated 17-6-2014
ERASNE postpone 2014468178 ,
LEE e HE KA R A A R 2 e I 79 FR 34491 [A-570-012]
Certainhollowstructural | Australia | Exemption from interim dumping Anti-dumping Notice No.
sections MK FE | and countervailing duties 2014/51, dated 17-6-2014
1Ese S AR Kb I B S Aot iR 2 4 2014468178 ,
A 5 5 2014/51
Circular welded auste- USA CVD sunset review — Affirmative 79 FR 32911 [C-570-931],
nitic stainless pressure EE| result dated 9-6-2014
pipe RAMNIEH 5 W - e R R 20144 6H9H ,
TEHENEBEEEHE 79FR 32911 [C-570-931]
Circular welded auste- USA ADD sunset review — Affirmative 79 FR 32913 [A-570-930],
nitic stainless pressure %xE result dated 9-6-2014
pipe RAGEERE AW B E AR 20144 6H9H ,
TEHENEEEHE 79 FR 32913 [A-570-930]
Citric acid and sodium | Columbia | ADD investigation initiated No.017 Resolution,
citrate HEE | RERMBHHAE dated 3-6-2014
IERRITERR L 20144£ 65 3H
E0175 gl
Coated paperand paper-{ Indonesia | Safeguard investigation initiated MOFCOM Press Release dated
board MERHL | R&EREERAE 25-6-2014
R LR 2014464 250 , W & HHE
Cold-rolledsteelplateand | Morocco | Safeguard investigation initiated Dated 11-6-2014
plated or coated plate JBE V% B K R PRIE HE R & 2014464 11H
WEARARER R
=
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Product Country Measures Notification No. and date
=i £ Rt BHS KH #
Concrete reinforcing Canada ADD and CVD investigations initiated Canada Border Services Agency
bar mEkR &2 B AR A0 RN UG R 2 Press Release dated 27-6-2014
SERNES 20144 6H 270 , & KMRiLR
i 55 & % A5 HiE
Copy paper Australia Extension of time granted to Anti-dumping Notice No.
S MAFIE | reportto Parliamentary Secretary 2014/52, dated 27-6-2014
to Minister for Industry 201446H 27H ,
R T EE S E SR 1R 154 0 2 25 2014/52
Rk
Cotton yarn (other than| Indonesia | Affirmative safeguard final determination | Dated 3-6-2014
sewing thread) MERET | Mt 5 5E M RE G R 20144 6A4 30
ek ((BELILBRIN )
Crawlerdozer (lessthan | Eurasian | ADD investigation initiated Dated 2-7-2014
250 HP) eonomic | 5 i A & 2014475 2H
e ommission
BN (Y | gpprpz
RFBIE2505 7 ) A&
Crystalline silicon USA CVD - Preliminary determination 79FR 33174 [C-570-011],
photovoltaic prod- £E of countervailable subsidies dated 10-6-2014
ucts TR -3 25 B R 77 R AP UG 2014464 108 ,
EEENR R R 79FR 33174 [C-570-011]
Diketopyrrolo Pyrrole India AD investigation initiated No.14/8/2014-DGAD,
Pigment Red 254(DPP HE & R A IR & dated 20-6-2014
Red 254) 2014464 208 ,
Nt B% 3 0k i — i 41 % 14/8/2014-DGADE i &
254
Electrical insulators India Provisional ADD recommended No. 14/11/2013-DGAD,
B F4uixT HE B WUAE W i Bt A B dated 1-7-2014
20144748 1R ,
% 14/11/2013-DGADE A &
Front axle beam and India ADD - Sunset review initiated No. 15/11/2014-DGAD,
steering knuckle 21)::4 RIFss-%EH EEHEE dated 13-6-2014
ch 5 2 75 A 25 9 BT 2014465 138 , %
FR A B3 15/11/2014-DGADE N 4
Glass for refrigerating Brazil Imposed ADD duty Dated 4-7-2014
equipment B fE M AT B 201447848

RERRE AR
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Product Country Measures Notification No. and date
=i R 18 It HHES RH B
Graphite Electrodes India Extension of time period up to No.14/02/2013-DGAD,
AR B 19-11-2014 for completing AD dated 12-6-2014
investigation 201446H 128 , &
SERRR B A E K 2 201448 14/02/2013-DGADE 3 &
115190
Homopolymer of vinyl India ADD re-imposed pursuant to 27/2014-Cus (ADD),
chloride monomer (sus- B sunset review dated 13-6-2014
pension grade) H 75 8 AR R s B 20144 6H 130 , iBXAES
BUGEREZE 27/2014-Cus (ADD)&
Hot-rolled steel plate, | Malaysia ADD investigation initiated Dated 18-6-2014
patternedcoilandpickled | EREIE | X RMBI4HAE 2014464 18H
oil coil
MELBH, BFIEL
B MBI R BB
Light-walled rectangular USA ADD and CVD Orders to continue 79 FR 35522 [A-580-859],
pipe and tube % Ak 52 A 65 A0 BCRR I A & dated 23-6-2014
EEERNE 201446H 238 ,
79 FR 35522 [A-580-859]
Malleable pipe fittings USA ADD quick sunset review initiated Dated 6-6-2014
RS E M %xE ARG RER FEEHEAE 20144 6H 6H
Manicure sets Brazil ADD investigation initiated Dated 16-6-2014
&4 BEA R R AT A E 201446A4 168
Monosodium USA Preliminary determination of 79 FR 33907 [A-570-992],
Glutamate £ less-than-fair-value investigation dated 13-6-2014
AEHE L amended o 2014465 138 ,
BB ART IE% 4 {EHY 315 Bk 79 FR 33907 [A-570-992]
Multilayered Wood USA ADD new shipper review — Preliminary 79 FR 33723 [A-570-970],
Flooring £H negative determination dated 12-6-2014
S8 KRR RAGEEFTH O B EF -5 R BERAE 201446/ 12H ,
154 79 FR 33723 [A-570-970]
Non-adjustable hand- | Argentina | ADD investigation initiated Dated 4-6-2014
operated spanners and B AR 2 KI5 A 20144 6H 4H
wrenches
EENFaiRF R
e
Non-self priming cen- | Argentina | Affirmative industry injury prelimi- Dated 19-6-2014
trifugal pump Rl AR 7E nary determination 2014468 19H
IERAELEES Tt 58 P 7= L B E
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Product Country Measures Notification No. and date
=i R 18 It #HS KH

Oil Country Tubular Canada ADD and CVD - Expiry review Expiry Review No. RR-2014-003,
Goods mEx initiated dated 30-6-2014
FEEH &R R A IS B R B B 20144658 300 ,

& % %% RR-2014-003
PET film Brazil ADD investigation initiated MOFCOM Press Release dated
PETSEfE i) & RS IR & 30-6-2014

201446A30H , A &HHE
Plastic processing or India POI and PUC details in sunset No.15/2/2014-DGAD,
injection moulding ma- B review initiation notification dated dated 23-6-2014
chines, also known as 9-May-2014 an?ended ‘ 2014468 23H ,
injection presses %g;ﬁ%% %ﬁlb\%% AEH #15/2/2014-DGADE- M &
B3 0 THLAR TR
Plastic processing or India ADD extended up to 11th May No.28/2014-Customs (ADD),
injection moulding ma- B 2015 pending outcome of sunset dated 19-6-2014
chines, also known as review 201456H 190 , BRAESE
injection presses G R E R E 2015458 11H 28/2014-Customs (ADD)
BRI T
Polyethylene Terephtha- | Malaysia ADD investigation initiated Dated 17-6-2014
late OREL | AERMEFAE 201446A 175
RXNE—RRZ =
LT

Polyethylene Terephtha- USA
late Film, Sheet and EE
Strip

PETEIR, HM%

Rescission of antidumping duty
new shipper review

BUIE R A58 3 O o

79FR 33174 [A-570-924],
dated 10-6-2014
2014464 108 ,

79 FR 33174 [A-570-924]

Polyvinyl Alchohol USA ADD sunset review initiated Dated 6-6-2014

RZIHE %xE AR RIGHH FEH AR 20144£6H 6H

Potassium Carbonate India ADD sunset review initiated No.15/12/2014-DGAD,

Tk R 4R HE KRR FEHHE dated 9-6-2014
201446H 90 , %15/12/2014-
DGADE N &

Presensitised positive India ADD re-imposed after sunset 25/2014-Cus (ADD),

offset aluminium plates HE review dated 9-6-2014

PSER H %5 8 B IR AEWOR 5 8 20144 6F OH |, HENES

25/2014-Cus (ADD)
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Product Country Measures Notification No. and date
=i R i) HHES RH B
Prestressed concrete USA ADD orders issued 79 FR 35727 [A-570-990],
steel rail tie wire 3 & A AR R B B e 4 dated 24-6-2014
TRL N A L 20144 65 248
79 FR 35727 [A-570-990]
Purified Terephthalic India Provisional ADD recommended No. 14/7/2013-DGAD,
Acid HE RN R i dated 19-6-2014
BNEZRR 201446H 190 ,
%14/7/2013-DGADE A &
Refractory ceramic Brazil Imposed ADD duty Dated 4-7-2014
filter i) AW 2 A 4 Bt 20144 7R 4H
it K B E I e 28
RG coaxial-cable Mexico ADD interim review - affirmative Dated 5-6-2014
RGZ! 5 4 2 45 BEREE preliminary determination 20144 6H 5H
RAG B B % -5 € M B Bk
Small diameter graphite USA AD order to continue 79 FR 35523 [A-570-929],
electrodes E3 B R &7 & dated 23-6-2014
FRNOEGES 201446/ 238,
1B 79 FR 35523 [A-570-929]
Stainless steel cold- EU ADD investigation initiated MOFCOM press released dated
rolled flat products 17 g:2) RN AE 30-6-2014
L REENAR 201456A 300 , A& HE
Steel threaded rod USA ADD sunset review — Affirmative 79 FR 36288 [A-570-932],
4 5 42 AT * determination dated 26-6-2014
RAGEHH %5 W -H € Rk 2014464 26H ,
79 FR 36288 [A-570-932]
Steel stranded rope Columbia | ADD investigation initiated No.111 Resolution,
B BT | RERRFHEAE dated 9-6-2014
20144 6H9%H , #1118 5L
Tow-behind lawn USA ADD and CVD sunset review initiated 79 FR 37292 [A-570-939 and
groomers and xE RERAFHFRAMER FEFIFHE C-570-940], dated 1-7-2014
parts thereof 201447818, 79FR 37292
B H#E 2 B i 4 4P iR [A-570-939 #1C-570-940]
BREETE
Trichloroisocyanuric EU ADD new shipper review initiated Dated 1-7-2014
acid 17¢: 2] AR RAGEHFHO B HHE 201447R 1H
ZERERE
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Tyre - passenger vehicle USA Time for determining the adequa- 79 FR 35725 [A-570-016,
and light truck tyres % cy of the antidumping and coun- C-570-017], dated 24-6-2014
Bir-FRAEMRHE tervailing duty petitions extended 2014468 248 , 79FR 35725
RZERRE HE 5 B 8 B4R A0 R R R B [A-570-016, C-570-017]
i 78531 ’

Vitamin-C India ADD sunset review initiated No.15/10/2014-DGAD,
HEMEC HE R IEEE EEH HE dated 11-6-2014

2014468 118 ,

% 15/10/2014-DGADS 2 4
Wheel Barrows South Africa | AD investigation initiated MOFCOM Press Release
M FHEE ik R R ATEHAE dated 30-6-2014

201446A30H , Am&HHE
800 watts of household Brazil Anti-dumping investigations MOFCOM Press Release dated
blenders ] terminated 26-6-2014
FHFS00E B R A R LR IHAE 2014465 268 , T & HiH
B

Trade remedy actions by China

H [ SR BUEY 5 5 B 17 3h

Product Country Measures Notification No. and date
=i £ 18 It #H5 KH
Hemodialysis EU and ADD investigation initiated MOFCOM Announcement No.42
equipment Japan KR AE of 2014, dated 16-6-2014
I B E AT BXEFIE A& 20144E6H 160 , M EHA%L
2014445425
Cyclic dimethyl silox- | South Korea [ ADD measures terminated MOFCOM Announcement No.36
ane anf‘ Tgai- FRIGT 4 48 M 24 A of 2014, dated 4-6-2014
—HRERREALR an 2014426 4R , T 5HA%E
HEARE 20144 5365
_ WTO News -lﬂ:J‘ «/\ %ﬁ IEJ

BEX A RS B HE R % in iR
a87%&, B, ENRIEANXBFEE
RWTOMBLL | BEREMEXRME KN
7= B BB R B 1R 12 K e I B iR 4K 1R e
ML RMEERETER, RIE20145F6
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3.4,3.5M3.7%, MERKIEREHEIANER
7RI ESE6.8,6.10F1185% AR X B F R
7 B EE6F.
MESHERATEHERALFRFRK

MERAL , £t BALRPAERUNTH
ENSERNIMER , HE—XEHEAR
FinE RN E S F RPN F 0. 2014
F6A130 , RBIREHNERALHR I K
FRENTERERERMN (DS406 ) HIRITHE
MBITER , HZRF , KERE=H, £
MNA105 |, ERE LS K5/ B 57 MEX
RENERALNENSBNELRFAHERE
HEdTHER

M7 (DS481 ) WMATRIEFR , BREA AR
AMBEELHERBRERAUR LIFREFPITE
THE=ANR , ERMNECALELEIENR
EZRSMER-TEREHRAONIT/HER
TRAERF , BR T FRERANSEFIR
BRI EE21.5,22.2,23.1M123.2(a) %k, Z%iR
wElE T 5 —MEFENEE |, BIERET
EITRE ARV IR T RIEDSUMMN 5222515
KREIBHEEN, ENERETRENFIHE
4 (DS480 ) , ENEEAILIAJI FREEXI R B EN
B e PR A9 A M 5 hidE A Y IR A4 SE B IR T
RAREEHE R 1 SR X EMREBAYVEMR Y
PIRERE S — N FIREM (DS473 ) RRER
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5t [ZHEFRZEEAT-2014F1 5]
ZRHPHNERALIRE=A,
DB BT B S im R R
201456 A118 , BREMEREREXN
TEHIaNBEaNHOHE  ZFPHIE
HHEHBENRENFRBREFNER. &
PR RECDR2ENELINKBHNEST
# , IRERESEBFELAHTHRUAR
EittRAARTEBRNER [SHERRSZ
EEATI-2013F 12 A LK 2014FE3 AN RH

CUPLY IS
REERNUBERRAERZELZRS
WEETFLSERME

201456 A18AE 19 THHEAMER 3
B2ZAQX2WFRIINIGMEKRRZRER
F, RA=ZP 2 —WRERESEREFEX ,
BRERERERMTE , URFE, BELER
ARIFEMEMERNE R S BBKB S HXIH
W REXREER—H, JAENBTH, =
E., KRB, EMZR, HEEAEL, HE, &
A, wE, RERXEEREBWEHEIANEYH
WRHERESIR T IZRE ; MAREXENE
XELRZ, MEX, KA, EAF. FE
=, HERAEL, BXRAL, XEH. &HH.
BA, BANE, MBRE, wt, BA, £
WD, WEMLEE,

" News Nuggets 3] {54

ERHABRRFEY

B8 = T H X 7 7 = S AR A R A 7 BE
BB AR RN 2 H RSN K EE =77 1T
L, 2011 FRRE/MBRERRR , St
HITT AAENER  AUHEZNREE
k%@ﬁ%ﬁﬁﬁﬂﬁ%ﬁﬁoﬁﬁﬁﬁ~,

~

BRNAHAFNSHRANFEEE. REXN
EREFERRNARER , BFERWUNEZ
FERBBUHRS, XLEEBETERT 2
HABRIN , FAENEEZRMBIE
FEFRBi

J
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o FIX AN E] ZR Y AT 18 S04 3R R 72 FREE AN
MEXRELXFEELRUNEZN , HEEHE
ZHNREEREPEHXERNTEEFES
H. MMEANEETFSENBERTER
BEES , BB REVEXB . BB AER
FOEBLEEZRXB ML , FER
HAG A BUBBRR B, 5504/2009R M E Br

SRAFHFR O TEREG S4B BN

\

AR NAERBEN L BRSEREE |
wEM, REMY  (EEEENERALY
AR RS BA R TR 5 R4+ Y
TERERATEEATES  EEEKR
BRI T & - R B R E B
AEMARMEREARTRAS  UR
M— R B AR E AR E N A /S
WETAN | FATHRN SRR,

~ Ratio Decidendi | ¥

REERE-REREERBNENUTEZE
i T RY R 5%

BESSFERBIRANNEREERRBES
REERLBRIF1997FEBRXH (IAEM
FERERER ) ROIB1FHMENRLR
R, EERER—BIRN , Bt TR
EREF226XBIR BTN AN RHRAE.
ZREXTHLENE [REERLBIRZ
RNk, EEHFESMEGFHRMTHN
H)FTEMEMEOEM"] MO, EFEIA
NERFFLHBRABAN P RBFRIES
NRFTRREFEERELRENNF. 8F
ERKET BEERERSBERLARS
WER, [ExIEILERLAFHOER
#5-2014-TIOL-977-HC-DEL-CUS]
- B irENE-EXMIEE R
K& R

HERESES R BMENREERTS |, XE

EfrR S EREL TEALOEBHNR |, BE
EA B MR 28, FEXNHAENEE
EETENSHIHTZRNBEER, HOME
IANBTERAHEERE—NEENNITR
AEYRMSMEREOERAERBTEIR
BitH, A, EBRIAN§1677f-1(d)(1)(B)H%
BERBSHBE—ENHARAN N AEER
HEERHITRE, EBRIANEMEHEESD
FEREHIGE ( SAA ) FENITEITHERK
BXHERNAE, X—HFHERTNAES
REBAEELEATHRE, BIvER—
A TRERRZE, #X =&
WERFEIETRMEE o LAY O Mg
( MEEONME ) BES , FEWNRZIAR
FE BN AT RSN ERERESD
ERAS TSR AR ( HEIREERS ) .
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