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Investment protection - Investing in confidence

By R. Subhashree

Article

The divergence between a nation’s domestic 
laws and the provisions in international treaties 
is not something new. It is noticed that at the 
time of entering into investment promotion 
agreements, the priority is to accord favourable 
treatment to the foreign investor following 
standard texts/mechanisms like ISDS. However, 
when a State does not adopt proper consultative 
process with all stakeholders, including sections 
of population likely to be affected, it runs the 
risk of making the investment climate less 
favourable with delays and disputes. A broad-
based approach is likely to yield better results 
under BITs, FIPAs, etc.

Hupacasath approaches the national courts

Hupacasath First Nation (HFN) a 300 member 
strong community in Vancouver Island, Canada 
is challenging the Canadian government 
over the Canada-China Foreign Investment 
Promotion and Protection Agreement (FIPA), 
particularly the investor protection clauses like 
Investor State Dispute Settlement Mechanism 
(ISDS) which will enable foreign investors to 
proceed against the Canadian government for 
failure to protect / loss in value of investments. 
HFN argued that it was entitled to protect its 
aboriginal and treaty rights guaranteed under 
the Canadian Constitution and, in finalizing the 
treaty without consulting it, Canada had failed in 
its duty. The Canada-China FIPA was finalised 
over a year ago but has not yet been ratified. 

HFN lost the case in the lower court and will 
seek to convince the Federal Court of Appeals 
that the FIPA is likely to affect its rights and had 
triggered the ‘duty to consult’.  

Treaty versus domestic law, people’s rights

While the case of HFN relates to aboriginal 
rights which are unique to it, the same argument 
of a treaty affecting rights guaranteed under 
the Constitution can arise in other jurisdictions. 
Would such a challenge be possible in India? 
There are no precedents but the fact that treaties 
do alter the rights to his disadvantage may spur a 
citizen or group of them to seek remedy through 
national courts. 

In Golan v. Holder,  No. 10–545, US Supreme 
Court, 18-1-2012, the appellants challenged 
the constitutionality of the amendments to IP 
laws which created copyright protection for 
materials which were in public domain in the 
US though the copyright term had not expired 
in foreign jurisdictions. The amendments were 
brought about to ensure compliance with 
Berne Convention. In his dissenting opinion, 
Judge Breyer observed that the ‘convention 
cannot provide the statute with a constitutionally 
sufficient justification that is otherwise lacking’. 

The Indian Constitution guarantees equality 
to all persons – even to non-citizens. However, 
take the case of two investors – an Indian 
national and foreign investor, both of whom 
are awarded contracts for hydro power projects 
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which are later stopped due to environmental 
concerns. ISDS in a treaty gives the foreign 
investor a right to sue the government of the day 
for expropriation, loss in value of investment, 
failure to provide fair and equitable treatment 
and not meeting legitimate expectations of the 
investor.  But, the Indian investor cannot seek 
any quick remedy like arbitration or bypass the 
domestic courts. Experience has shown that the 
mere threat of ISDS would suffice to dissuade 
governments from taking such steps. In any case, 
even if the government were to take the same, it 
would still be liable to pay compensation along 
with costs.

Test of non-speculative, appreciable threat

In the HFN decision, the lower court applied 
the test of whether there was an appreciable 
and non-speculative threat to HFN’s rights and 
concluded that there was no threat. The court 
based its decision on changes made to the 
NAFTA agreement which restricted protection 
to investors, on which the FIPA is modeled 
and statistics which stated that USA with larger 
investments in Canada than China had brought 
very few claims and that currently there was 
no Chinese investment in HFN.  However, the 
issue is not whether HFN is already harmed or 
is likely to be harmed in near future. The point 
HFN tried to make was that Canada by binding 
itself to protect investments would be reluctant 
to support HFN in any measure which would 
be seen as not investor friendly. The experience 
of developed countries like Germany and less 
developed countries like Argentina and Ecuador 
has been that even grounds like recession, 

internal strife or environment concerns are not 
good reasons to avoid compensating investors 
for legitimate expectations not being met. 

As per the Vienna Convention on the Law of 
Treaties (VCLT), a party cannot invoke provisions 
of its internal law as a justification to not perform 
its obligations under a treaty. Judged from this 
angle, the potential threat envisaged by HFN 
that Canada may be reluctant to protect rights 
of HFN in case of a conflict between it and an 
investor is not speculative.

Duty to consult
Duty to consult flows from common law and 

from judicial interpretation by the Supreme 
Court of Canada that the Crown must act 
honorably in relation to rights guaranteed to 
aboriginal people. The words in the constitution 
only ‘recognize and affirm’ the rights of the First 
Nations. The duty of the state to consult and 
accommodate as far as possible the views/claims 
of the people likely to be affected by some action 
has been reiterated in a number of cases by 
Canadian courts.  Notable among them is, Haida 
Nation v. British Columbia (Minister of Forests) 
[2004 SCC 73] on allowing a corporation to 
harvest timber from lands belonging to Haida. 
The court held that there was a duty to consult 
the people whose rights might be adversely 
affected. The threshold for triggering a duty to 
consult is low and it is enough if there is an act 
or a measure that is contemplated by the Crown 
which might affect existing or potential rights of 
the indigenous people.

Giving an opportunity to be informed and 
consent

The argument of common law duty to 
consult is very attractive one. It is emphasized 
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particularly in international agreements. For 
instance, as per the recently accepted Trade 
Facilitation Agreement (TFA) at WTO session 
in Bali, members are required to provide 
an opportunity to traders (not confined 
to nationals) and ‘other interested parties’ 
to comment on proposed amendment or 
introduction of laws. 

Peru in 2011 enacted legislation mandating 
prior consultation of indigenous people 
before development projects are finalized. It 
is significant that this legislation came in the 
aftermath of protests and killing of indigenous 
tribes who were protesting against certain 
decrees which had been issued to conform 
to the Peru–USA FTA. Like HFN, the tribes 
inhabiting the Amazon forest asserted their 
rights under the Peruvian constitution and 
claimed that awarding projects to (foreign) 
corporations to develop the region violated 
their rights.

As per Article 18 of the VCLT, a state cannot 
act so as to defeat the purpose of the treaty 
prior to its coming into force. Hence once 
finalized, there is little room for a re-assessment. 
Ratification is generally a formality. In certain 
cases, a treaty may come into force solely 
under Executive Authority bypassing the 
parliament - like Anti-counterfeiting Trade 
Agreement (ACTA) in the USA. There was no 
discussion or debate in the Congress, much 
less public consultation, before it was signed.

It is impracticable to expect a unanimous 
voice from all stakeholders before a treaty 
is finalized but it is important that there is 
dialogue and exchange of information with 
stakeholders before the treaty is finalized. 
This may guarantee that the time and efforts 
invested in such investment protection treaties 
bear the desired results. 
[The author is a Manager, Knowledge 
Management Team, Lakshmikumaran & 
Sridharan, New Delhi]

Trade Remedy News 
Trade remedy actions against China

Product Measures Notification No. and dateCountry

1-Hydroxyethylidene-1, 
1-Diphosphonic (HEDP) 
Acid

1,1,1,2-Tetrafluoro-
ethane

ADD orders revoked

Affirmative preliminary determination 
of critical circumstances amended

79 FR 31301 [A-570-934], 
dated 2-6-2014
2014 6 2
79 FR 31301 [A-570-934]

79 FR 37287 [A-570-998], 
dated 1-7-2014
2014 7 1
79 FR 37287 [A-570-998]

USA

USA
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Product Measures Notification No. and dateCountry

Cold-rolled steel plate and 
plated or coated plate

Coated paper and paper-
board

Citric acid and sodium 
citrate

Circular welded auste-
nitic stainless pressure 
pipe

Circular welded auste-
nitic stainless pressure 
pipe

Certain hollow structural 
sections

Carbon and certain al-
loy steel wire rod

Arc shaped magnet

Aluminium extrusions

53-Foot domestic dry 
containers
53

Safeguard investigation initiated

Safeguard investigation initiated

ADD investigation initiated

ADD sunset review – Affirmative 
result

-

CVD sunset review – Affirmative 
result

-

Exemption from interim dumping 
and countervailing duties

Preliminary determination of 
antidumping duty investigation 
postponed

ADD investigation initiated

Initiation of review of anti-dumping 
measures

Preliminary determination in the 
countervailing duty investigation 
postponed

Dated 11-6-2014
2014 6 11

MOFCOM Press Release dated 
25-6-2014
2014 6 25

No.017 Resolution, 
dated 3-6-2014
2014 6 3

017

79 FR 32913 [A-570-930], 
dated 9-6-2014
2014 6 9
79 FR 32913 [A-570-930]

79 FR 32911 [C-570-931], 
dated 9-6-2014
2014 6 9
79 FR 32911 [C-570-931]

Anti-dumping Notice No. 
2014/51, dated 17-6-2014
2014 6 17

2014/51

79 FR 34491 [A-570-012],
dated 17-6-2014
2014 6 17
79 FR 34491 [A-570-012]

Dated 16-6-2014
2014 6 16

Anti-dumping Notice No. 
2014/46, dated 12-6-2014
2014 6 12

2014/46

79 FR 36290 [C-570-015], 
dated 26-6-2014
2014 6 26
79 FR 36290 [C-570-015]

Morocco

Indonesia

Columbia

USA

USA

Australia

USA

Brazil

Australia

USA
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Product Measures Notification No. and dateCountry

Glass for refrigerating 
equipment

Front axle beam and 
steering knuckle

Electrical insulators

Diketopyrrolo Pyrrole 
Pigment Red 254(DPP 
Red 254)

254

Crystalline silicon 
photovoltaic prod-
ucts

Crawler dozer (less than 
250 HP)

250

Cotton yarn (other than 
sewing thread)

Copy paper

Concrete reinforcing 
bar

Imposed ADD duty

ADD - Sunset review initiated
-

Provisional ADD recommended

AD investigation initiated

CVD - Preliminary determination 
of countervailable subsidies

-

ADD investigation initiated

Affirmative safeguard final determination

Extension of time granted to 
report to Parliamentary Secretary 
to Minister for Industry

ADD and CVD investigations initiated

Dated 4-7-2014
2014 7 4

No. 15/11/2014-DGAD, 
dated 13-6-2014
2014 6 13
15/11/2014-DGAD

No. 14/11/2013-DGAD, 
dated 1-7-2014
2014 7 1

14/11/2013-DGAD

No.14/8/2014-DGAD, 
dated 20-6-2014
2014 6 20

14/8/2014-DGAD

79 FR 33174 [C-570-011], 
dated 10-6-2014
2014 6 10
79 FR 33174 [C-570-011]

Dated 2-7-2014
2014 7 2

Dated 3-6-2014
2014 6 3

Anti-dumping Notice No. 
2014/52, dated 27-6-2014
2014 6 27

2014/52

Canada Border Services Agency 
Press Release dated 27-6-2014
2014 6 27

Brazil

India

India

India

USA

Eurasian 
Economic 

Commission

Indonesia

Australia

Canada
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Product Measures Notification No. and dateCountry

Non-self priming cen-
trifugal pump

Non-adjustable hand-
operated spanners and 
wrenches

Mul t i layered Wood 
Flooring

Monosodium 
Glutamate

Manicure sets

Malleable pipe fittings

Light-walled rectangular 
pipe and tube

Hot-rolled steel plate, 
patterned coil and pickled 
oil coil

Homopolymer of vinyl 
chloride monomer (sus-
pension grade)

Affirmative industry injury prelimi-
nary determination

ADD investigation initiated

ADD new shipper review – Preliminary 
negative determination

-

Preliminary determination of 
less-than-fair-value investigation 
amended

ADD investigation initiated

ADD quick sunset review initiated

ADD and CVD Orders to continue

ADD investigation initiated

ADD re-imposed pursuant to 
sunset review

Dated 19-6-2014
2014 6 19

Dated 4-6-2014
2014 6 4

79 FR 33723 [A-570-970], 
dated 12-6-2014
2014 6 12
79 FR 33723 [A-570-970]

79 FR 33907 [A-570-992], 
dated 13-6-2014
2014 6 13
79 FR 33907 [A-570-992]

Dated 16-6-2014
2014 6 16

Dated 6-6-2014
2014 6 6

79 FR 35522 [A-580-859], 
dated 23-6-2014
2014 6 23
79 FR 35522 [A-580-859]

Dated 18-6-2014
2014 6 18

27/2014-Cus (ADD), 
dated 13-6-2014
2014 6 13
27/2014-Cus (ADD)

Argentina

Argentina

USA

USA

Brazil

USA

USA

Malaysia

India

Graphite Electrodes Extension of time period up to 
19-11-2014 for completing AD 
investigation

2014
11 19

No.14/02/2013-DGAD, 
dated 12-6-2014
2014 6 12
14/02/2013-DGAD

India



INTERNATIONAL TRADE AMICUS / July, 2014

8
© 2014  Lakshmikumaran & Sridharan, India
All rights reserved

Product Measures Notification No. and dateCountry

Presensitised positive 
offset aluminium plates
PS

Potassium Carbonate
 

Polyvinyl Alchohol

Polyethylene Terephtha-
late Film, Sheet and 
Strip
PET

Polyethylene Terephtha-
late

Plastic processing or 
injection moulding ma-
chines, also known as 
injection presses

Plastic processing or 
injection moulding ma-
chines, also known as 
injection presses

PET film
PET

Oil Country Tubular 
Goods

ADD re-imposed after sunset 
review

ADD sunset review initiated

ADD sunset review initiated

Rescission of antidumping duty 
new shipper review

ADD investigation initiated

ADD extended up to 11th May 
2015 pending  outcome of sunset 
review

2015 5 11

POI and PUC details in sunset 
review initiation notification dated 
9-May-2014 amended

ADD investigation initiated

ADD and CVD – Expiry review 
initiated

25/2014-Cus (ADD), 
dated 9-6-2014
2014 6 9
25/2014-Cus (ADD)

No.15/12/2014-DGAD, 
dated 9-6-2014
2014 6 9 15/12/2014-
DGAD

Dated 6-6-2014
2014 6 6

79 FR 33174 [A-570-924], 
dated 10-6-2014
2014 6 10
79 FR 33174 [A-570-924]

Dated 17-6-2014
2014 6 17

No.28/2014-Customs (ADD), 
dated 19-6-2014
2014 6 19
28/2014-Customs (ADD)

No.15/2/2014-DGAD, 
dated 23-6-2014
2014 6 23

15/2/2014-DGAD

MOFCOM Press Release dated 
30-6-2014
2014 6 30

Expiry Review No. RR-2014-003, 
dated 30-6-20
2014 6 30

RR-2014-003

India

India

USA

USA

Malaysia

India

India

Brazil

Canada
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Product Measures Notification No. and dateCountry

Trichloroisocyanuric 
acid

To w - b e h i n d  l a w n                                                                                 
g r o o m e r s  a n d                                                                                    
parts thereof

Steel stranded rope

Steel threaded rod

Stainless steel cold-
rolled flat products

Small diameter graphite 
electrodes

RG coaxial-cable
RG

Refractory ceramic 
filter

Purified Terephthalic 
Acid

Prestressed concrete 
steel rail tie wire

ADD new shipper review initiated

ADD and CVD sunset review initiated

ADD investigation initiated

ADD sunset review – Affirmative 
determination

-

ADD investigation initiated

AD order to continue

ADD interim review – affirmative 
preliminary determination

-

Imposed ADD duty

Provisional ADD recommended

ADD orders issued

Dated 1-7-2014
2014 7 1

79 FR 37292 [A-570-939 and 
C-570-940], dated 1-7-2014
2014 7 1 79 FR 37292 
[A-570-939 C-570-940]

No.111 Resolution, 
dated 9-6-2014
2014 6 9 111

79 FR 36288 [A-570-932], 
dated 26-6-2014
2014 6 26
79 FR 36288 [A-570-932]

MOFCOM press released dated 
30-6-2014
2014 6 30

79 FR 35523 [A-570-929], 
dated 23-6-2014
2014 6 23
79 FR 35523 [A-570-929]

Dated 5-6-2014
2014 6 5

Dated 4-7-2014
2014 7 4

No. 14/7/2013-DGAD, 
dated 19-6-2014
2014 6 19

14/7/2013-DGAD

79 FR 35727 [A-570-990], 
dated 24-6-2014
2014 6 24
79 FR 35727 [A-570-990]

EU

USA

Columbia

USA

EU

USA

Mexico

Brazil

India

USA



INTERNATIONAL TRADE AMICUS / July, 2014

10
© 2014  Lakshmikumaran & Sridharan, India
All rights reserved

Product Measures Notification No. and dateCountry

800 watts of household 
blenders

800

Anti-dumping investigations 
terminated

MOFCOM Press Release dated 
26-6-2014
2014 6 26

Brazil

Wheel Barrows

Vitamin-C
C

Tyre - passenger vehicle 
and light truck tyres

-

AD investigation initiated

ADD sunset review initiated

Time for determining the adequa-
cy of the antidumping and coun-
tervailing duty petitions extended

MOFCOM Press Release 
dated 30-6-2014
2014 6 30

No.15/10/2014-DGAD, 
dated 11-6-2014
2014 6 11

15/10/2014-DGAD

79 FR 35725 [A-570-016, 
C-570-017], dated 24-6-2014
2014 6 24 79 FR 35725 
[A-570-016, C-570-017]

South Africa

India

USA

Trade remedy actions by China

Product Measures Notification No. and dateCountry

Hemodialysis 
equipment

ADD investigation initiated MOFCOM Announcement No.42 
of 2014, dated 16-6-2014

2014 6 16
2014 42

EU and 
Japan

Cyclic dimethyl silox-
ane

ADD measures terminated MOFCOM Announcement No.36 
of 2014, dated 4-6-2014

2014 6 4
2014 36

South Korea 
and Thai-

land

WTO News 



INTERNATIONAL TRADE AMICUS / July, 2014

11
© 2014  Lakshmikumaran & Sridharan, India
All rights reserved

News Nuggets  



INTERNATIONAL TRADE AMICUS / July, 2014

12
© 2014  Lakshmikumaran & Sridharan, India
All rights reserved

Ratio Decidendi 

-
Lakshmikumaran&Sridharan

Lakshmikumaran&Sridharan
Lakshmikumaran&Sridharan

Lakshmikumaran&Sridharan - 2014
7 7 newsletteritrade@lakshmisri.com

http://cn.lakshmisri.com                                      www.lakshmisri.com                          http://addb.lakshmisri.com



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


